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INDEPENDENT AUDITOR'S REPORT

Board of Trustees

Hutchcraft Ministries, Inc. and Subsidiary

Harrison, Arkansas

Opinion

We have audited the accompanying consolidated financial statements of Hutchcraft Ministries, Inc. and Subsidiary,

(a nonprofit organization) which comprise the consolidated statements of financial position as of December 31,

2025 and 2024, and the related consolidated statements of activities and cash flows for the years then ended, and

the related notes to the consolidated financial statements.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the

consolidated financial position of Hutchcraft Ministries, Inc. and Subsidiary as of December 31, 2025 and 2024,

and the changes in their net assets and their cash flows for the years then ended in accordance with accounting

principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America.

Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of

the Consolidated Financial Statements section of our report. We are required to be independent of Hutchcraft

Ministries, Inc. and Subsidiary and to meet our other ethical responsibilities in accordance with the relevant ethical

requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in

accordance with accounting principles generally accepted in the United States of America; this includes the design,

implementation, and maintenance of internal control relevant to the preparation and fair presentation of

consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is required to evaluate whether there are conditions

or events, considered in the aggregate, that raise substantial doubt about Hutchcraft Ministries, Inc. and

Subsidiary’s ability to continue as a going concern within one year after the date that the consolidated financial

statements are available to be issued.
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We are required to communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit, significant audit findings, and certain internal control related matters that we

identified during the audit.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise

substantial doubt about Hutchcraft Ministries, Inc. and Subsidiary’s ability to continue as a going concern for a

reasonable period of time.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a

guarantee that an audit conducted in accordance with generally accepted auditing standards will always detect a

material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control. Misstatements are considered material if there is a

substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a

reasonable user based on the consolidated financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures include

examining, on a test basis, evidence regarding the amounts and disclosures in the consolidated financial

statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of

Hutchcraft Ministries, Inc. and Subsidiary's internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting

estimates made by management, as well as evaluate the overall presentation of the consolidated financial

statements.
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HUTCHCRAFT MINISTRIES, INC. AND SUBSIDIARY

Consolidated Statements of Financial Position

2025 2024

ASSETS:

Cash and cash equivalents 2,201,327$        1,966,967$        

Investments 802,847             759,362             

Prepaid expenses and other assets 125,290             73,553               

Finance lease right-of-use assets 86,034               119,538             

Property and equipment–net 9,269,870          9,457,816          

Total Assets 12,485,368$      12,377,236$      

LIABILITIES AND NET ASSETS:

Liabilities:

Accounts payable 69,927$             42,018$             

Accrued expenses 235,416             233,697             

Finance lease liabilities 89,693               122,319             

Total liabilities 395,036             398,034             

Net assets:

Net assets without donor restrictions 11,783,366        11,377,009        

Net assets with donor restrictions 306,966             602,193             

Total net assets 12,090,332        11,979,202        

Total Liabilities and Net Assets 12,485,368$      12,377,236$      

December 31,

See notes to consolidated financial statements
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HUTCHCRAFT MINISTRIES, INC. AND SUBSIDIARY

Consolidated Statements of Activities

Without Donor With Donor Without Donor With Donor

Restrictions Restrictions Total Restrictions Restrictions Total

SUPPORT AND REVENUE:

Contributions 3,976,792$              1,513,219$              5,490,011$              3,333,512$              1,512,648$              4,846,160$              

Contributions of non-financial assets 2,896,400                -                              2,896,400                2,485,600                -                              2,485,600                

Interest and other income 118,660                   -                              118,660                   100,781                   -                              100,781                   

Total Support and Revenue 6,991,852                1,513,219                8,505,071                5,919,893                1,512,648                7,432,541                

NET ASSETS RELEASED:

Satisfaction of purpose restrictions 1,808,446                (1,808,446)              -                              1,509,389                (1,509,389)              -                              

EXPENSES:

Program services:

Native American outreach 3,967,295                -                              3,967,295                3,839,661                -                              3,839,661                

Mobilization 3,320,211                -                              3,320,211                2,885,506                -                              2,885,506                

Total program services 7,287,506                -                              7,287,506                6,725,167                -                              6,725,167                

Supporting activities:

General and administrative 745,492                   -                              745,492                   748,887                   -                              748,887                   

Fundraising 360,943                   -                              360,943                   308,339                   -                              308,339                   

Total supporting activities 1,106,435                -                              1,106,435                1,057,226                -                              1,057,226                

Total Expenses 8,393,941                -                              8,393,941                7,782,393                -                              7,782,393                

Change in Net Assets 406,357                   (295,227)                 111,130                   (353,111)                 3,259                       (349,852)                 

Net Assets, Beginning of Year 11,377,009              602,193                   11,979,202              11,730,120              598,934                   12,329,054              

Net Assets, End of Year 11,783,366$            306,966$                 12,090,332$            11,377,009$            602,193$                 11,979,202$            

Years Ended December 31,

2025 2024

See notes to consolidated financial statements
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HUTCHCRAFT MINISTRIES, INC. AND SUBSIDIARY

Consolidated Statements of Cash Flows

2025 2024

CASH FLOWS FROM OPERATING ACTIVITIES:

Change in net assets 111,130$           (349,852)$         

Adjustments to reconcile change in net assets

  to net cash provided by (used in) operating activities:

Depreciation and amortization 441,240             394,334             

Reinvestment of interest and dividends (43,485)             (9,362)               

Changes in operating assets and liabilities:

Prepaid expenses and other assets (51,737)             18,347               

Accounts payable 27,909               175,212             

Accrued expenses 1,719                 97,555               

Net Cash Provided by Operating Activities 486,776             326,234             

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchases of property and equipment (219,790)           (329,051)           

Purchases of investments -                        (750,000)           

Net Cash Used in Investing Activities (219,790)           (1,079,051)        

CASH FLOWS FROM FINANCING ACTIVITIES:

Principal payments on finance leases (32,626)             (25,855)             

Net Cash Used in Financing Activities (32,626)             (25,855)             

Net Change in Cash and Cash Equivalents 234,360             (778,672)           

Cash and Cash Equivalents, Beginning of Year 1,966,967          2,745,639          

Cash and Cash Equivalents, End of Year 2,201,327$        1,966,967$        

SUPPLEMENTAL DISCLOSURES:

Acquisition of equipment in exchange for finance lease liabilities -$                      33,857$             

Cash paid for interest on finance leases 4,301$               4,198$               

Years Ended December 31,

See notes to consolidated financial statements
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HUTCHCRAFT MINISTRIES, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

December 31, 2025 and 2024

1. NATURE OF ORGANIZATION:

Hutchcraft Ministries, Inc. exists to service the Church by presenting the Gospel of Jesus Christ to the lost and

the challenges of evangelism and revival to believers. The Ministry’s primary source of revenue is from

contributions. 

Native American outreach primarily consists of the Warrior Leadership Summit, Summer of Hope, and the

Path.  

Each June, the Warrior Leadership Summit is held, attended by 650+ Native American and First Nations young

people from across North America. This week-long conference provides answers, with the Bible as a base, for

the significant battles Native young people face every day. From this conference, a select team of Native young

people launch outreaches to about ten reservations or reserves each summer. This strategy of Native young

people bringing the message of Christ’s hope to their own people has brought many of their people to faith in

Christ.

The Path, Inc., a wholly-owned subsidiary of Hutchcraft Ministries, Inc., is a ministry to Native American

young people conducted on a reservation in Northeast Arizona and is a year-round, reservation-based part of the

“On Eagles’ Wings” ministry strategy. Throughout the year, the Native American led team in Arizona hosts

weekly events for local young people, provides leadership training, holds small group Bible studies, and does

one-on-one discipleship and mentoring.

Hutchcraft Ministries, Inc. and its wholly-owned subsidiary, The Path, Inc. are nonprofit organizations that are

exempt from income taxes under Section 501(c)(3) of the Internal Revenue Code (IRC) and comparable state

law(s). However, both organizations are subject to federal income tax on any unrelated business taxable

income. In addition, both organizations are not classified as a private foundation within the meaning of Section

509(a) of the IRC.

Mobilization is seeking to capture all possible technologies to spread the Good News of Jesus around the world.

The ministry is using multiple websites, including hutchcraft.com, h4na.org, and ANewStory.com to share the

Gospel and to help others do the same. In addition to the websites and through them, many are reached by a

daily radio program that is heard on more than 1,000 radio outlets in the US and internationally. The radio

program is also aired around the world through multiple internet outlets including partnerships that translate the

program into Mandarin, Spanish, Hindi, Arabic, Russian and Swahili. Outreach by internet is continually

expanding, as is the utilization of social media, smartphones, YouTube, and Twitter to rapidly spread the

message of Christ. Outreach is also achieved through personal speaking events, including radio interviews,

conferences, and churches, reaching thousands of individuals. 

The major programs of Hutchcraft Ministries, Inc. consist of Native American outreach and discipleship, along

with international outreach and mobilization through an expansive presence on radio, the internet, social media

platforms, and continued live events.
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HUTCHCRAFT MINISTRIES, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

December 31, 2025 and 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

BASIS OF ACCOUNTING

PRINCIPLES OF CONSOLIDATION

USE OF ESTIMATES

CASH AND CASH EQUIVALENTS 

PROPERTY, EQUIPMENT, AND DEPRECIATION

The accompanying consolidated financial statements have been prepared on the accrual basis of accounting in

accordance with accounting principles generally accepted in the United States of American (U.S. GAAP). The

Financial Accounting Standards Board (FASB) provides authoritative guidance regarding U.S. GAAP through

the Accounting Standards Codification (ASC) and related Accounting Standards Updates (ASU).

Cash and cash equivalents consist of cash in checking and savings accounts. As of December 31, 2025 and

2024, amounts held in bank accounts exceeded federally insured limits by approximately $1,142,000 and

$656,000, respectively.

The consolidated financial statements include the financial resources and activities of Hutchcraft Ministries,

Inc. and The Path, Inc. (collectively, the Ministry). Hutchcraft Ministries, Inc. covers the administrative costs of

The Path, Inc. The board of trustees of The Path, Inc. consists of staff and trustees from Hutchcraft Ministries,

Inc. Hutchcraft Ministries, Inc. controls The Path through economic interest and board control. All material

transactions and balances between Hutchcraft Ministries, Inc. and The Path, Inc. have been eliminated in

consolidation. 

Items capitalized as property and equipment are recorded at cost or, if donated, at fair market value on the date

of the gift. Purchases and donations of property and equipment in excess of $5,000 are capitalized if the

expected useful life exceeds one year. Repairs and maintenance are expensed as incurred. Land is not

depreciated and construction in progress is not depreciated/amortized until assets are placed in service.

The preparation of U.S. GAAP consolidated financial statements requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and changes therein, and disclosure of

contingent assets and liabilities at the date of the consolidated financial statements and the reported amounts of

revenue and expenses during the reporting period. Actual results could differ from those estimates. Estimates

that are particularly susceptible to significant change in the near term are related to depreciation of buildings

and equipment, valuation of contributions of non-financial assets and allocation of functional expense.

INVESTMENTS

Investments consist of certificates of deposit held with financial institutions with an original maturity date

greater than three months. Interest earned on these investments is recognized as interest income and reported

within interest and other income on the consolidated statements of activities. Certificates of deposit are held at

cost plus accrued interest and therefore are excluded from the fair value measurements hierarchy. 
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HUTCHCRAFT MINISTRIES, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

December 31, 2025 and 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:

PROPERTY, EQUIPMENT, AND DEPRECIATION, continued

Land improvements 25 years

Buildings 25 - 40 years

Furniture, fixtures, and equipment 3 - 10 years

Vehicles 3 - 7 years

Software and website development 3 years

RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

Depreciation and amortization are computed on the straight-line method over the estimated useful lives of the

assets as follows: 

The carrying values of property and equipment are reviewed for impairment whenever events or circumstances

indicate that the carrying value of an asset may not be recoverable from the estimated future cash flows

expected to result from its use and eventual disposition. When considered impaired, an impairment loss is

recognized to the extent carrying value exceeds the fair value of the asset. There were no indicators of asset

impairment during the years ended December 31, 2025 or 2024.

The Ministry leases equipment through finance lease arrangements as further described in Note 5. Right to use

leased assets and the related liabilities are recognized at the lease commencement date and represent the

Ministry’s right to use an underlying asset and lease obligations for the lease term. Right to use leased assets

are measured at the initial value of the lease liability plus any payments made to the lessor before the

commencement of the lease term, less any lease incentives received from the lessor at or before the

commencement of the lease term, plus any initial direct costs necessary to place the lease asset into service. The

Ministry includes in the determination of the right-of-use assets and lease liabilities any renewal options when

the options are reasonably certain to be exercised. Right to use leased assets are amortized over the shorter of

the lease term or the useful life of the underlying asset using the straight‐line method. The weighted-average

discount rate is based on the discount rate implicit in the lease. The Ministry has elected the option to use the

risk-free rate determined using a period comparable to the lease terms as the discount rate for leases where the

implicit rate is not readily determinable. The Ministry has elected the short-term lease exemption for all leases

with a term of 12 months or less for both existing and ongoing operating leases to not recognize the asset and

liability for these leases. Lease payments for short-term leases are recognized on a straight-line basis. The

Ministry elected the practical expedient to not separate lease and non-lease components.
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HUTCHCRAFT MINISTRIES, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

December 31, 2025 and 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:

NET ASSETS

The consolidated financial statements report amounts by class of net assets:

SUPPORT, REVENUE, AND RECLASSIFICATIONS

CONTRIBUTIONS OF NON-FINANCIAL ASSETS

The Ministry reports gifts of property and equipment as support without donor restrictions unless explicit donor

stipulations specify how the donated assets must be used. Absent explicit donor stipulations about how long

those long-lived assets must be maintained, the Ministry reports expirations of donor restrictions when the

donated or acquired long-lived assets are placed in service.

The Ministry recognizes, if material in amount, the fair value of donated services received which create or

enhance non-financial assets which require specialized skills, or are provided by individuals possessing those

skills, and would need to be purchased if not provided by donation. Such donations are reported as support

without donor restrictions unless the donor has restricted the donated asset for a specific purpose. Assets

donated with explicit restrictions regarding their use are reported as support with donor restrictions. If there are

no donor stipulations regarding how long those donated assets must be maintained, the Ministry reports

expirations of donor restrictions when the donated or acquired assets are placed in service. The Ministry

reclassifies net assets with donor restrictions to net assets without donor restrictions at that time. 

The Ministry generally receives a significant amount of donated time from volunteers who assisted the

Ministry’s program and supporting services that are not recognized as contributions in the consolidated

financial statements because the recognition criteria were not met. 

Contributions are recognized when cash, other assets, an unconditional promise to give, or notification of a

beneficial interest is received. Conditional promises to give are not recognized until the conditions on which

they depend have been substantially met or the donor has explicitly removed the conditions. All contributions

are considered to be available for unrestricted use unless specifically restricted by the donor. Amounts recorded

that are restricted for future periods or restricted by the donor for specific purposes are reported as with donor

restriction support that increases that net asset class. When a donor-imposed restriction expires, net assets with

donor restrictions are reclassified to net assets without donor restrictions and reported in the consolidated

statements of activities and change in net assets as net assets released from restrictions.

Net assets without donor restrictions  are currently available for ministry purposes.

Net assets with donor restrictions are currently contributed with donor stipulations for specific operating

purposes or programs, time restrictions, or not currently available for use until commitments regarding their

use have been fulfilled.
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HUTCHCRAFT MINISTRIES, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

December 31, 2025 and 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:

CONTRIBUTIONS OF NON-FINANCIAL ASSETS, continued

EXPENSES  

The costs of providing program services and supporting activities have been summarized on a functional basis

in the consolidated statements of activities. Accordingly, certain costs relating to more than one function, such

as payroll, ministry, and facilities expenses, have been allocated among the program services and supporting

activities benefited. See Note 9 for expenses by both nature and function.

The Ministry receives donated airtime, which allows the 5-minute daily radio program to air on approximately

557 and 478 radio stations for the years ending December 31, 2025 and 2024, respectively. The donated airtime

is recorded at the estimated fair value of similar airtime across U.S. radio markets. The estimated fair value of

the donated airtime is $20 per day for the years ended December 31, 2025 and 2024. The donated airtime is

recognized as contributions of non-financial assets without donor restrictions at fair value, with corresponding

expense allocated to the programs benefited. The Ministry does not monetize nor sell the donated airtime to

third parties. See Note 8 for contributions of non-financial assets.

Expenses are reported when costs are incurred. Advertising costs are expensed when incurred. Advertising

costs for the years ended December 31, 2025 and 2024, were approximately $39,000 and $15,000, respectively.

These costs are primarily associated with ministry activities. 
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HUTCHCRAFT MINISTRIES, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

December 31, 2025 and 2024

3. LIQUIDITY AND AVAILABILITY OF RESOURCES:

2025 2024

Financial assets:

Cash and cash equivalents  $    2,201,327  $   1,966,967 

Investments 802,847         759,362        

Less those unavailable for general expenditures within one year, due to:

Donor imposed restrictions (306,966)        (602,193)       

Financial assets available to meet cash needs for general expenditures

  within one year  $    2,697,208  $   2,124,136 

The following table reflects the Ministry’s financial assets as of the consolidated statements of financial

position date, reduced by amounts not available for general use within one year because of contractual or donor-

imposed restrictions, or management designations:

The Ministry is substantially supported by contributions, which at times are received with restrictions. Those

contributions with donor restrictions require resources to be used in a particular manner or in a future period.

Thus, financial assets may not be available for general expenditure within one year. As part of its liquidity

management, the Ministry has a policy to structure its financial assets to be available as general expenditures,

liabilities, and other obligations come due. As disclosed in Note 6, the Ministry has access to a line of credit to

borrow up to $400,000 which may be used to assist with liquidity. During the years ended December 31, 2025

and 2024, the Ministry did not draw on the line of credit.

December 31,
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HUTCHCRAFT MINISTRIES, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

December 31, 2025 and 2024

4. PROPERTY AND EQUIPMENT–NET:

Property and equipment–net consists of:

2025 2024

Land 267,609$       267,609$      

Land improvements 211,763         211,763        

Building 9,653,476      9,632,108     

Furniture, fixtures, and equipment 648,258         585,113        

Vehicles 477,402         372,713        

Software 77,200           77,200          

Website development costs 33,510           33,510          

11,369,218    11,180,016   

Less accumulated depreciation and amortization (2,229,261)     (1,821,525)    

9,139,957      9,358,491     

Construction in progress-website development costs 129,913         99,325          

9,269,870$    9,457,816$   

5. FINANCE RIGHT-OF-USE ASSETS AND FINANCE LEASE LIABILITIES:

2025 2024

Finance right-of-use assets 86,034$         119,538$      

Finance lease liabilities 89,693           122,319        

Finance lease costs:

Amortization of right-of-use assets 33,504           27,297          

Interest on lease liabilities 4,301             4,198            

37,805$         31,495$        

Weighted-average discount rate - finance leases 4.00% 4.00%

Weighted-average remaining lease term - finance leases (years) 2.59               3.42              

December 31,

The Ministry leases office equipment under three noncancelable finance leases expiring at various dates

through 2029. The leases require monthly payments ranging from $625 to $1,584 per month. Discount rates on

these leases range from 3.46% to 4.27%. Finance right-of-use assets and finance lease liabilities consists of:

December 31,

Depreciation expense was $407,736 and $367,038 for the years ended December 31, 2025 and 2024,

respectively.
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HUTCHCRAFT MINISTRIES, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

December 31, 2025 and 2024

5. FINANCE RIGHT-OF-USE ASSETS AND FINANCE LEASE LIABILITIES, continued:

Finance

Amounts

36,927$         

36,927           

14,138           

6,872             

94,864           

(5,171)            

89,693$         

6. LINE OF CREDIT:

7. NET ASSETS WITH DONOR RESTRICTIONS:

Net assets with donor restrictions consist of:

Net Assets

January 1, Released From December 31,

2025 Contributions Restrictions 2025

Native American ministries 516,717$      1,230,447$   (1,521,174)$   225,990$      

Personal support -                    185,892        (185,892)        -                    

Native American Bible School 

  scholarships 85,476          15,000          (19,500)          80,976          

On Eagles’ Wings Leadership

  Center operations and programs -                    81,880          (81,880)          -                    

602,193$      1,513,219$   (1,808,446)$   306,966$      

The Ministry has access to a line of credit of up to $400,000 with a bank. The existing line of credit carried an

interest rate of 8.96% per annum and matured October 4, 2024. This line of credit was renewed effective

October 4, 2024. Interest would accrue on any outstanding balance at a fixed rate of 7.56% per annum and the

line of credit is secured by real property. The line of credit matured on October 4, 2025, and was renewed for

an additional year with a maturity of October 4, 2026, with a fixed rate of 7.56%. During the years ended

December 31, 2025 and 2024, there were no draws on the line of credit and therefore, no outstanding balances

as of December 31, 2025 and 2024. 

2026

2029

2027

Future minimum lease payments required under finance leases that have an initial or remaining non-cancelable

lease term in excess of one year are as follows:

Year Ending December 31,

2028

Less: imputed interest
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HUTCHCRAFT MINISTRIES, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

December 31, 2025 and 2024

7. NET ASSETS WITH DONOR RESTRICTIONS, continued:

Net Assets

January 1, Released From December 31,

2024 Contributions Restrictions 2024

Native American ministries 555,239$      1,289,744$   (1,328,266)$   516,717$      

Personal support -                    33,893          (33,893)          -                    

Native American Bible School 

  scholarships 43,695          59,000          (17,219)          85,476          

On Eagles’ Wings Leadership

  Center operations and programs -                    130,011        (130,011)        -                    

598,934$      1,512,648$   (1,509,389)$   602,193$      

8. CONTRIBUTIONS OF NON-FINANCIAL ASSETS:

Contributions of non-financial assets consist of the following:

2025 2024

Donated radio airtime 2,896,400$    2,485,600$   

Year Ended December 31,
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HUTCHCRAFT MINISTRIES, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

December 31, 2025 and 2024

9. EXPENSES BY BOTH NATURE AND FUNCTION:

Native American General and

Outreach Mobilization Administrative Fundraising Total

Media (includes donated

 airtime) 8,083$          3,121,407$   -$                  -$                   3,129,490$   

Salaries and benefits 1,813,683     117,024        476,063        238,034         2,644,804     

Conferences 422,441        1,763            -                    -                     424,204        

Travel 443,104        2,100            4,498            -                     449,702        

Depreciation and amortization 317,691        -                    101,486        22,063           441,240        

Professional fees 267,235        37,147          69,125          49,506           423,013        

Supplies and office equipment 260,062        19,160          15,049          20,395           314,666        

Facility/facility maintenance 254,464        6,388            16,110          4,113             281,075        

Advertising and promotion -                    -                    46,713          24,710           71,423          

Insurance 36,708          -                    6,360            193                43,261          

Grants 19,500          -                    -                    -                     19,500          

Other 124,324        15,222          10,088          1,929             151,563        

3,967,295$   3,320,211$   745,492$      360,943$       8,393,941$   

The consolidated financial statements report certain categories of expenses that are attributable to more than

one program or supporting function. Therefore, these expenses require allocation on a reasonable basis that is

consistently applied. Salaries and benefits are allocated to the functions where time and effort are expended,

based upon employees’ primary job responsibilities. Office and equipment, occupancy, and depreciation are

allocated based upon estimated usage of the Ministry’s building space. Media, conferences, travel, professional

fees, grants, advertising and promotion, insurance, and other expenses are allocated based upon an analysis of

the specific activities. The following tables reflect the natural classification of expenses:

Year Ended December 31, 2025

Program Services
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HUTCHCRAFT MINISTRIES, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

December 31, 2025 and 2024

9. EXPENSES BY BOTH NATURE AND FUNCTION, continued:

Native American General and

Outreach Mobilization Administrative Fundraising Total

Media (includes donated

airtime) 4,831$          2,699,135$   -$                  -$                   2,703,966$   

Salaries and benefits 1,854,071     110,637        504,452        185,851         2,655,011     

Supplies and office equipment 296,909        8,990            20,491          31,023           357,413        

Conferences 410,701        -                    -                    -                     410,701        

Professional fees 260,582        44,437          58,911          50,239           414,169        

Travel 416,059        -                    4,203            -                     420,262        

Depreciation and amortization 283,921        -                    90,697          19,716           394,334        

Facility/facility maintenance 215,409        6,991            14,080          3,336             239,816        

Advertising and promotion -                    -                    45,324          16,796           62,120          

Grants 27,069          -                    -                    -                     27,069          

Insurance 16,770          -                    2,865            157                19,792          

Other 53,339          15,316          7,864            1,221             77,740          

3,839,661$   2,885,506$   748,887$      308,339$       7,782,393$   

10. CONCENTRATION OF SUPPORT:

11. RELATED PARTIES:

12. SUBSEQUENT EVENTS:

The Ministry maintains its available line of credit as well as bank accounts totaling approximately $1,406,000

and $1,205,000 as of December 31, 2025 and 2024, respectively, with a financial institution where a board

member also serves on the financial institution’s board of directors.

The Ministry received $111,130 and $110,048 during the years ended December 31, 2025 and 2024,

respectively, from members of the board of trustees.

Subsequent events have been evaluated through April 16, 2026, which represents the date the consolidated

financial statements were available to be issued. Subsequent events after that date have not been evaluated.

The Ministry received contributions of $2,364,376 and $1,751,684 from their top five contributors during the

years ended December 31, 2025 and 2024, respectively. These gifts accounted for approximately 43% and 24%

of total support and revenue during the years ended December 31, 2025 and 2024, respectively.

Program Services

Year Ended December 31, 2024
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